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MARCH REVENUES 

 
NASHVILLE – Tennessee revenue collections continued to exceed budgeted expectations in March. Finance and Administration 
Commissioner Mark Emkes reported today that overall March revenues were $936.1 million, which is $33.1 million more than the 
state budgeted.  Total tax collections in March were 2.2% above the previous year. 
 
“March collections continued to reflect strong corporate profits from last year, but also reflect very modest retail activity for the 
month of February, when spending occurred,” Emkes said. “We believe the slowdown in retail spending reflects the two percent 
increase in the federal payroll tax in January and temporary erosion in consumer confidence, most likely brought about by the federal 
budget sequestration process.  
 
“While year-to-date corporate tax collections remain very encouraging, we must remember that about a fourth of them typically – but 
not always - occur in the month of April. Due to the volatility of our corporate tax collections, we will be extremely diligent in 
monitoring our spending patterns for the remainder of this year, maintaining a balanced budget and financially posturing ourselves 
for the future.” 
 
On an accrual basis, March is the eighth month in the 2012-2013 fiscal year.  
 
The general fund was over collected by $35.4 million and the four other funds were under collected by $2.3 million. 
 
Sales tax collections were $2.8 million less than the estimate for March.  The March growth rate was positive 0.11%. For eight 
months revenues are under collected by $33.1 million. The year-to-date growth rate for eight months was positive 1.77%. 
 
Franchise and excise taxes combined were $42.7 million above the budgeted estimate of $168.8 million. For eight months revenues 
are over collected by $156.5 million. The year-to-date growth rate for eight months was positive 9.12%. 
 
Gasoline and motor fuel collections for March increased by 0.75% and were $0.2 million above the budgeted estimate.  For eight 
months revenues are under collected by $15.2 million. 
 
Tobacco taxes collections were $5.9 million under the budgeted estimate of $24.7 million. For eight months revenues are under 
collected in the amount of $10.7 million. 
 
Inheritance and estate taxes were over collected by $2.2 million for the month. Year to date collections for eight months are $12.8 
million more than the budgeted estimate. 
 
Privilege tax collections were $2.2 million more than the March estimate, and on a year to date basis, August through March, 
collections are $17.8 million above the estimate. 
 
All other taxes were under collected by a net of $5.5 million. 
 
Year-to-date collections for eight months were $127.1 million more than the budgeted estimate. The general fund was over collected 
by $141.6 million and the four other funds were under collected by $14.5 million. 



 
The budgeted revenue estimates for 2012-2013 are based on the State Funding Board’s consensus recommendation of December 
19th, 2011 and adopted by the second session of the 107

th
 General Assembly in April 2012. They are available on the state’s website 

at http://www.tn.gov/finance/bud/budget.html.  
 
The State Funding Board met on December 14, 2012 to hear updated revenue projections from the state’s various economists. The 
board met again on December 19th and adopted revised revenue ranges for 2012-2013. The revised ranges assume an over collection 
from the July 2012 budgeted estimate in the amount of $203.0 million to $287.3 million in total taxes and in the amount of $224.2 
million to $305.9 million in general fund taxes for the current fiscal year. 
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